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Above: Employees from NuWatt Energy, a local 
solar installer, attach panels on the roof of the 
Bornstein and Pearl Food Production Small 
Business Center in Dorchester, MA.



To the Sunwealth
Community

Welcome to Sunwealth’s 2018 Impact Report, our reflection on the 
environmental, social and economic impacts of projects and partnerships 
that came to life in 2018. 

With your partnership, we have now invested close to $15 million in 77 
high-performing solar projects across our communities. These projects are 
delivering clean, affordable power to schools, houses of worship, nonprofit 
organizations, fire stations, local businesses and city residents. Our portfolio 
will generate over $8.3 million in lifetime energy savings for our community 
partners; $12 million in revenues for local solar developers and installers; 
190 clean energy job years at local solar firms; and 129,000 metric tons of 
reduced carbon emissions. 

But the value of this work goes beyond those numbers.

Together, we are bringing new capital and solar access to markets 
overlooked by traditional solar investors. We are demonstrating that these 
markets can deliver meaningful economic returns for investors, community 
partners and local economies. And we are providing a model for how to 
invest in a renewable energy future that benefits us all. 

We are grateful to the many partners – individuals and organizations – who 
join us in this work. You provide us with the capital, ingenuity, labor and 
physical locations that make this work possible. Most important, you share 
our vision of an energy future that is more diverse, inclusive and resilient. 
Thank you for partnering with us every day to make that future a reality. 

JONATHAN ABE
Chief Executive Officer

JESS BROOKS
Chief Development Officer

OMAR BLAYTON
Chief Financial Officer

RYAN DINGS
Chief Operating Officer
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Panels on the roof of the Second Church of 
Dorchester will provide an estimated $44,000  
in lifetime energy savings for the church.



When it comes down to it, Sunwealth’s work is about addressing 
a financing gap in local solar markets – and building equity for 
investors and communities. Upfront solar installation costs are a 
barrier for many organizations and individuals who can’t access 
federal tax incentives for renewable energy. Sunwealth raises 
debt and tax equity investment from individuals and organizations 
committed to building a more resilient and inclusive clean energy 
economy. We help them monetize the tax credit – and put their 
money to work building solar projects that create energy savings 
for our power purchasers and revenues for local solar installers. 
Investors get repaid as we produce energy and customers pay their 
bills. Since 2015, we have had more than 48 months - 16 consecutive 
quarters - of on-time payments. 

Sunwealth’s investment also helps build our communities’ stake in 
our renewable energy future – creating tangible financial benefits 
for local solar developers, installers, power purchasers and rooftop 
hosts as well as investors.
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Sunwealth’s investment makes solar accessible to a diverse group of power purchasers 
overlooked by traditional solar investors. These new solar customers help build market 
demand for solar, increasing the customer base for local installers. By partnering with  
local installers, we help create local jobs and revenues that support our economy.

$8.3M 
IN LIFETIME 

ENERGY SAVINGS

190 
LIFETIME PERSON  

JOB YEARS

77
PROJECTS

5.4MW
OF POWER INSTALLED

$14.8M
INVESTED
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129K
MT OF  LIFETIME  

CARBON REDUCED

$12M
IN REVENUE FOR 

LOCAL DEVELOPERS 
AND INSTALLERS

The view from the roof of Urban League  
of Eastern Massachusetts in Roxbury, MA,  
a 2018 Solar Impact Fund project site.

Building Equity
From Every Angle



THINK GLOBAL, ACT LOCAL: 
Our Theory of Change & United Nations 
Sustainable Development Goals 

Our theory of change is simple:  
we partner with local solar developers, 
committed investors, and diverse community 
partners to finance, build, and operate high-
performance solar projects. These projects 
create short-term outputs – solar energy 
produced and work contracts for local 
solar developers and installers; these, in 
turn, translate into the following short-term 
outcomes: energy savings, job creation, and 
reduced carbon emissions. Longer term, our 
investments help strengthen the balance 
sheets of our rooftop hosts (rental income 
from their roofs and/or energy savings) and 
power purchasers (energy savings) and our 
development partners (revenue generated), 
while growing our local clean energy 
infrastructure, outcomes that contribute  
to a stronger and more resilient local  
and regional economy. 

Sunwealth operates at the local and  
regional level, but our work connects  
closely to many of the broader global 
challenges articulated through the United 
Nations Sustainable Development Goals 
(SDGs). This chart illustrates how this  
work and its outputs connect to seven of 
the 17 SDGs focused on climate resilience, 
sustainable infrastructure, reduced inequality 
and economic inclusion.

LOCAL 
DEVELOPMENT 

PARTNERS

COMMITTED 
INVESTORS

DIVERSE  
COMMUNITIES

communities 
share in the 
benefits of 
renewable 

energy 

local solar 
developers and 

contractors install 
and help maintain 

solar projects 

reduced  
carbon 

emissions health 
benefits
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SOLAR PROJECTS
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Where
We Work
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We have built a community of partners and investors through  
our work – and a track record of helping them achieve measurable 
environmental, social and financial returns. Together, we have 
financed and built high-performance solar projects in 37 diverse 
communities across eight states, bringing renewable energy to 
residential homes, nonprofits, public facilities, and businesses. By 
intentionally building portfolios that are diverse across geography, 
building type, project size and off-taker type, we reduce risks 
associated with overconcentration in any one project type while 
making solar accessible to underserved communities. O
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31% 
OPPORTUNITY 

ZONES

43% 
LOW INCOME
COMMUNITIES

68 
PROJECTS77 
PROJECTS

12
Schools & 
Education 
Facilities

8 
Nonprofits & 

Social Services

14 
Businesses

9 
Municipalities & 

City Services

9 
Houses of 
Worship

14 
Solar Access 
Residential 

Homeowners 

11 
Multifamily 

Homes

*by kW installed

View from the roof of Maxwell’s Green,  
a 2018 Solar Impact Fund project.

68% 
NEW ENGLAND

BASED PROJECTS



Who We
Work With
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Sunwealth is building a community of investors and solar 
development partners who share our vision of a more inclusive 
energy future. We pick those partners carefully. 

We look for investors who recognize the value of a portfolio that 
focuses on long-term performance and impact in addition to 
delivering financial return to investors. And we build partnerships 
with on-the-ground local solar developers and installers who help 
us source solar projects that will deliver meaningful savings to 
host sites – organizations and individuals who help anchor their 
communities – over the long haul.
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Engineering 
Firms

Inverter  
Manufacturers

Mounting  
Manufacturers

Module  
Manufacturers

Equipment Distribution  
Companies

Other 
Subcontractors

31
SOLAR DEVELOPERS 

AND INSTALLERS

Foundations

High Net Worth 
Individuals

Wealth 
Advisors

Corporations Endowments

Family Offices Intermediaries

Tax equity and debt 
offerings allow investors 
to create positive social 

and environmental impacts 
while generating strong 

financial returns. “Our investment in 
Sunwealth helps address the 

fundamental challenges of 
our time – climate change 

and wealth inequality – while  
building a more resilient and 

inclusive local economy.” 

– Mark Watson,  
Managing Director,  

Boston Impact Initiative

Working with our construction and development partners allows us to build trusting relationships with a  
number of engineering firms, equipment manufacturers and distribution companies that help us to develop 

and install beautiful solar projects while supporting job growth in the solar industry.

“ Building a successful 
business for us is about more 
than just selling panels and 
moving commodities around. 
In creating local solar jobs 
and putting concentrations 
of solar developments in 
communities that have often 
been overlooked, we’re 
unlocking energy savings for 
those communities, helping 
build local ownership and 
an economic stake in energy 
production. Sunwealth really 
gets that. We’re proud – and 
grateful – to have them as 
partners in this work.”  
 
–  Isaac Baker, Founder and 

President of Development, 
Resonant Energy 

The team from 
Resonant Energy, one 
of Sunwealth’s local 
development partners.



WINDSOR AT CAMBRIDGE 
PARK APARTMENTS

Our solar installation on the roof of Windsor at 
Cambridge Park Apartments is not only the largest  
of Sunwealth’s residential solar developments;  
it’s also the largest solar development in the  
city of Cambridge.

 • System: 478 kW rooftop system 

 • Builder: United Solar Associates

 •  Power Recipient: City of Somerville

 • Carbon Offset: 438 metric tons per year 

 • Energy Savings: $29,440 per year

PROJECT SPOTLIGHT

What is exciting about this project is that the City Council is going 
to use the energy savings to further other environmental initiatives 
in Somerville, like funding energy efficiency upgrades and buying 
Renewable Energy Credits. The sun gives us limitless energy and 
significant savings to keep making the City more sustainable.”

–  Oliver Sellers-Garcia, Director of Sustainability and Environment,  
City of Somerville 
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$2.2M 
LIFETIME ENERGY 

SAVINGS

23,400 
LIFETIME METRIC TONS 
OF CARBON REDUCED

Going solar helps owners and managers of multifamily 
housing maximize the value of their properties – 

stabilizing operating costs, monetizing otherwise 
vacant rooftop space and providing a green design 
element that appeals to tenants. In 2018, Sunwealth 

funded 11 multifamily housing projects. 

Housing
Multifamily

“

18% 
PORTFOLIO PERCENTAGE*

960
kW

*portfolio percentage by kW installed
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Businesses
Commercial buildings represent some of the largest projects in our portfolio. 
For building owners, going solar provides an opportunity to increase  
top-line revenues while reducing operating expenses by lowering utility 
costs. According to the Department of Energy, LEED-certified buildings with 
solar and efficiency attributes command higher rents and experience lower 
vacancies; they also offer tenants the opportunity to engage their employees 
and customers in a conversation about clean energy and sustainability. 
Installing solar on these buildings diversifies and strengthens Sunwealth’s 
portfolio; more broadly, commercial solar rooftop capacity can play a key 
role in meeting our country’s renewable energy needs. 2018 portfolio projects 
include installations on the rooftops of Greentown Labs, Moore Lumber & 
Hardware, and a Boston Properties building.

$2.7M 
LIFETIME ENERGY 

SAVINGS

45,000
LIFETIME METRIC TONS  
OF CARBON REDUCED

GREENTOWN LABS 

With more than 90 cleantech companies under 
its roof, Somerville’s Greentown Labs is the 
largest clean technology incubator in the United 
States. Putting solar power on that roof reduces 
Greentown’s operating costs, provides affordable 
clean energy credits for the City of Somerville 
and reflects the values of the broader Greentown 
community.

 • System: 110 kW 

 • Builder: United Solar Associates

 •  Power Recipient: City of Somerville

 • Carbon Offset: 104 metric tons per year 

 • Energy Savings: $6,980 per year 

PROJECT SPOTLIGHT

The Greentown Labs solar project underscores Sunwealth’s mission 
to provide clean energy to local communities while stimulating 
job growth. Their innovative financing mechanism enables more 
communities to access renewable energy.” 

–  Emily Reichert, CEO, Greentown Labs

“

34% 
PORTFOLIO PERCENTAGE*

1,900 
kW

*portfolio percentage by kW installed



18 19

SUNNYSIDE CHILD CARE

Since 1975, Sunnyside Child Care Center in 
Northampton, MA has provided early education and 
care to a diverse group of children ranging from 18 
months to five years of age. Their 20 kW system is 
visible to families and children every day when they 
walk into the building.

 • System: 20 kW

 • Builder: All Energy Solar

 •  Power Recipient: Sunnyside Early  

Childhood Center

 • Carbon Offset: 16 metric tons per year 

 • Energy Savings: $630 per year 

PROJECT SPOTLIGHT

The most attractive piece to us was the idea of savings to make room in 
our budget for better classroom supplies and professional development 
in order to impact the quality of experience that the teachers and kids 
are having together in the classroom.”

– Shawna Tobin, Director, Sunnyside Child Care 

$1M 
LIFETIME ENERGY  

SAVINGS

18,600
LIFETIME METRIC TONS  

OF CARBON REDUCED

769
kW

In 2018, Sunwealth has worked with on-the-ground partners to develop 
solar installations at five schools and child care facilities, representing 

502 kW of installed capacity. Our 2018 projects include a 20 kW system 
on the roof of Smith College Center for Early Childhood Education, 
a 25 kW system on the roof of The Epiphany School, and a 231 kW 

installation at Sandy Hook Elementary School in Newtown, CT.

Education Facilities
Schools &

“

14% 
PORTFOLIO PERCENTAGE*

*portfolio percentage by kW installed



Solar Access

We envision a future where you can walk through any neighborhood 
and see solar panels on the rooftops – not only in those communities 
where people have high credit scores. We are working with local 
developers and community organizations to make solar more 
accessible in low- and moderate-income communities – allowing 
homeowners to host solar installations in exchange for clean energy 
credits and energy savings, improving their bottom lines while 
contributing to a cleaner planet.

Photo: United Solar Associates team installing solar panels on  
the house of Solar Access Program participant Agatha Toole.
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for Homeowners

$200,000 
LIFETIME ENERGY 

SAVINGS

2,500 
LIFETIME METRIC TONS 
OF CARBON REDUCED

103
kW

KNIGHT HOUSEHOLD

Our partnership with Resonant Energy and 
Dorchester Bay Economic Development Corporation 
helps Dorchester homeowners like climate activist 
Olive Knight and her husband put solar on their 
rooftops and get energy savings that cover roughly 
half their monthly electric bill.

 • System: 6 kW 

 • Builder: Resonant Energy

 •  Power Recipient: Dorchester Bay Economic 

Development Corporation and community 

residents 

 • Carbon Offset: 6 metric tons per year

 • Energy Savings: $520 per year

PROJECT SPOTLIGHT

3% 
PORTFOLIO PERCENTAGE*

We are preparing for retirement and so every saving is important 
to us. The savings by using solar help our budget, with the added 
bonus of being a way we can help in keeping the earth green for 
our grandchildren and their children.”

–  Olive Knight, Boston resident and climate leader

“
*portfolio percentage by kW installed
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NEWTOWN FIRE STATIONS

Sunwealth partnered with Connecticut Green 
Bank to install solar on the rooftops of three 
Newtown, CT fire stations that serve the 
community as first responders.

 • System: 81 kW

 • Builder: Sound Solar Systems 

 •  Power Recipient: Newtown Fire Department

 • Carbon Offset: 67 metric tons per year 

 • Energy Savings: $2,690 per year

PROJECT SPOTLIGHT

Local government leads by example every day. Putting solar on 
buildings like fire stations and police departments means not only 
generating energy savings for these services, but also teaching 
communities about the benefits of solar power.”

– Jon Abe, CEO, Sunwealth
$1.1M  

LIFETIME ENERGY  
SAVINGS

22,700
LIFETIME METRIC TONS 
OF CARBON REDUCED

907
kW

We have developed projects on firehouses and police stations, 
providing reliable clean energy – and valuable savings – to some 

of our most important public services. These installations instill 
a sense of community pride and ownership; we’ve also seen fire 

departments use them for trainings on fire safety around solar sites. 

Our 2018 projects include installations on the roofs of three  
fire stations in Newtown, CT and a police station  

in Los Gatos, CA.

& Public Services
Municipalities

“

17% 
PORTFOLIO PERCENTAGE*

*portfolio percentage by kW installed
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“

Houses of

Many houses of worship and faith-based organizations  
are increasingly looking to respond to the climate crisis to 
demonstrate their commitment to stewardship of the Earth’s  
natural resources. Installing solar can serve as a visual testament  
to this commitment – creating energy savings while reducing  
a building’s carbon footprint – as well as encouraging others to  
take action. We are proud to have completed installations on 
three houses of worship in 2018, including St. Paul Lutheran 
Church, West Medford Baptist Church, and First Congressional 
Church in Billerica, MA.

Worship

$300,000
LIFETIME ENERGY 

SAVINGS

3,700
LIFETIME METRIC TONS 
OF CARBON REDUCED

154
kW

WEST MEDFORD  
BAPTIST CHURCH 

The West Medford Baptist Church is a pillar of the 
Medford community. Solar on their rooftop provides 
a testament to the role that houses of worship can 
play in creating a clean energy future.

 • System: 18 kW

 • Builder: United Solar Associates

 •  Power Recipient: West Medford Baptist Church

 • Carbon Offset: 15 metric tons per year

 • Energy Savings: $1,000 per year

PROJECT SPOTLIGHT

We probably couldn’t have financed this system without 
Sunwealth; we’re a small church and don’t have a large  
budget so the hundreds of dollars on our energy bill –  
that’s significant over a year.”

–  David Kilpatrick, Pastor and Community Leader,  
West Medford Baptist Church

“

3% 
PORTFOLIO PERCENTAGE*

*portfolio percentage by kW installed
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$770,000 
LIFETIME ENERGY  

SAVINGS

13,000 
LIFETIME METRIC TONS 
OF CARBON REDUCED

570
kW

Nonprofit organizations often operate on a tight budget, and they 
have an obligation to make every dollar count. Resources spent on 

electricity can’t be spent on services to their clients, and volatile 
utility costs can cause budgetary uncertainty. Installing solar can 

help, but upfront costs are a barrier to many organizations, whose 
tax-exempt status prevents them from making use of federal 

renewable energy tax credits. Signing a power purchase agreement 
with Sunwealth allows nonprofit and social service organizations 

to install solar at no cost, and to lock in long-term savings that 
strengthen their bottom lines.

Municipalities

11% 
PORTFOLIO PERCENTAGE*

Nonprofit &
Social Services

“

MUSTARD SEED  
CATHOLIC WORKER HOUSE 

For nearly 50 years, Mustard Seed Catholic Worker 
House has been bringing together a community of 
volunteers to support Worcester residents in need by 
operating a soup kitchen and a food pantry. 

 • System: 11 kW

 • Builder: Endless Energy

 •  Power Recipient: Mustard Seed Catholic Worker 

 • Carbon Offset: 11 metric tons per year 

 • Energy Savings: $440 per year 

PROJECT SPOTLIGHT

As people of faith, we consider reducing our carbon footprint our 
call, our mission. The solar installation on our roof helps us make 
a moral statement and creates a model for other nonprofit groups, 
encouraging them to also pursue this kind of collaboration.”

–  Michael Boover, Co-Founder, Mustard Seed Catholic Worker 

“

*portfolio percentage by kW installed
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The solar installation on the roof of Bethel AME 

Church in Jamaica Plain, MA was part of the 2016 

Interfaith Solar Project.
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2015 / 2016
Project Snapshot

Sunwealth financed and developed its first solar project on the roof  
of Greenpoint Manufacturing and Design Center in Brooklyn, NY 
in 2015. In 2015 and 2016, we continued to finance and develop 
individual solar projects and piloted our portfolio approach, installing 
four solar installations on the rooftops of three Boston churches 
through the Interfaith Solar Project.

12
PROJECTS

13
PERSON JOB YEARS

0
DEFAULT ON PAYMENTS

9,600MT 
LIFETIME CARBON  

REDUCED

$583K
LIFETIME ENERGY SAVINGS

0.4MW
INSTALLED

2015 – 2016  
PROJECTS

$1.1M  
INVESTED
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Sunwealth’s 2017 Solar Impact Fund put our diverse portfolio 
approach into practice. We brought together 17 commercial-scale 
solar projects, diverse across geography, project size and power-
purchaser type into a portfolio that delivers savings for our host sites, 
revenues to our developer partners and returns to our investors, while 
mitigating the risk of exposure to a single, larger-scale project.

2017
Fund Snapshot
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Sunwealth partnered with Solworks Energy to 
install a 416 kW ground-mounted solar project for 
Holyoke Housing Authority.

17
PROJECTS

66
PERSON JOB YEARS

0
DEFAULT ON PAYMENTS

43,000MT
LIFETIME CARBON REDUCED

$2.8M
LIFETIME ENERGY SAVINGS

1.8MW
INSTALLED

2017 FUND
$5.5M  

INVESTED
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In 2018, we built on the success of our 2017 Fund model. Our project 
numbers grew across the board: we worked with more local solar 
developers to develop more solar projects delivering clean power 
and energy savings to more community partners. We also grew  
our investor base. But our core value proposition remained constant: 
develop and manage a diverse portfolio of commercial projects 
delivering meaningful social, environmental and financial returns  
for investors and communities.

32

Sunwealth partnered with Encore Renewable 
Energy to install a 200 kW rooftop solar 
installation at University of Vermont Medical 
Center’s Williston, VT location.

33

“Financing is a real stumbling block for a lot of projects. It’s important to find parties 
who are willing to think outside the box to get good projects done. Sunwealth has 
been a terrific partner for us. We’re looking forward to doing more projects together.” 

– Sonia Johnson, Project Manager, Encore Renewable Energy 

48
PROJECTS

111
PERSON JOB YEARS

0
DEFAULT ON PAYMENTS

76,400MT
LIFETIME CARBON REDUCED

$4.9M
LIFETIME ENERGY SAVINGS

3.2MW
INSTALLED

2018 FUND
$8.2M 

INVESTED



RENEWABLE POWER  
TO THE PEOPLE

In 2019, Sunwealth will continue to grow our impact with a broader  
community of partners, an expanded pipeline of solar projects and a bigger 

team. We remain committed to shining a light on the value of investing  
in community-based solar projects – for investors, communities and  

local economies. Working together, our future is bright. 

Interested in joining our community of investors and partners? 

Contact Us 
hello@sunwealth.com  

617.752.7322

Visit Us 
1 Davis Square, Suite 302 

Somerville, MA 02144 

Follow Us

  

sunwealth.com

Social icon

Rounded square
Only use blue and/or white.

For more details check out our
Brand Guidelines.

Front Cover: Father Edwin blessing the solar panels at 
Epiphany School in Dorchester, MA.

Cover, page 13, 21: Photos courtesy of Resonant Energy

Page 22: Photo courtesy of Connecticut Green Bank

Page 32: Photo courtesy of Encore Renewable Energy
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